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NATIONWIDE MORTGAGE SURVEY 


AVING just completed our seventh annual survey of mortgage lenders, 
H we can say that the mortgage market this spring is somewhat easier than 
last year, that interest rates are showing signs of falling, with most of 
them in the range of 5-3/4 to 6-1/2 percent, and that builders are having more 
difficulty selling houses this year than last, in spite of the easier money situation. 


Over 1,000 mortgage companies, savings and loan associations, commer - 
cial banks, mutual savings banks, and insurance companies participated in 
this survey of the mortgage market of April 1961. The replies came from 185 
cities and are summarized by cities on the following pages. Three cities - 
Easton, Pennsylvania; Montgomery, Alabama; and Richmond, California, are 
not in alphabetical order because the information was received too late (pages 
258-259). Replies from some cities were excluded because only one reply was 
received, and it was impossible to check the answers to the same questions 
from other mortgage lenders in the same city. The actual number of replies 
from each city appears in parentheses under the name of the city. 





Most respondents showed interest rates to be from 5-3/4 to 6-1/2 percent. 
This indicates that interest rates are below their April level last year, when 
our survey showed an average range of 6 to 6-1/2 percent. Only one city 
showed a rate of interest below 5-1/4 percent. Only four cities showed a range 
of interest rates which dipped below 5-1/2 percent, and about 54 cities showed 
interest rates dipping below 5-3/4 percent. 


In the majority of cities, a conventional residential loan is for a term of 
15 to 20 years, although there are more than 50 cities in which the term is ex- 
tended to 25 years. The most common range for loan-to-value ratios on con- 
ventional residential loans is from 60 to 75 percent of value. 


Most respondents said that the supply of mortgage money was greater than 
a year ago. No community had a decrease in the supply of mortgage money 
froma year ago. As for the current supply of construction money in each 
community, only seven claimed that it was tight or very tight, although there 
were many cities showing the situation to be somewhat or slightly tight. Over 
70 percent of the cities, however, reported that construction money was not 
tight. (cont. on page 258) 
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What is the 
ratio of loar 
What is the pre- to market 
vailing rate of in- value on 
terest on conven- convent iona What is the 
tional residential residential average tern 
City mortgages ? commitme ars? 
— + 
Akron, 6-64% | 60-80% 
Ohio | 
(7 
- + 
Albany, 5 3/4-6 | 66-75 
New York 
(5) | 
aid a 
Albuquerque , 6-6.6 | 60-75 
New Mexico 
(5) 
Ss 
Allentown, 6 66-75 
Pennsylvania 
(2) 
Snel 
Altoona, 6 | 66-70 
Pennsylvania | 
(3) 
| 
Amarillo, 5 3/4-64 | 15 
Texas | 
(2) 
——____—_ — 
Ashland, 6 | 60-75 
Kentucky | 
(3) 
Atlanta, 5 3/4-6) 60-75 
Georgia 
(16) 
i 
| 
| 
i me nT oe oe 
Augusta, 6-6) 60-75 
(3) 
| 
= 4 
Austin, 5 3/4-64 | 66-80 2 
Texas | 
(9) 
Baltimore, 54-6 ~ | 65-75 
Maryland 
(10) 
Baton Rouge, | 5 3/4-7 10-15 | : 
Louisiana 
(5) 
Beaumont, 5 3/4-64 60-70 - 
Texas 
(4) 








At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 















































market? VA loans? SeEOtene SS wert- 
gage money in your 
FHA VA FHA VA community? 
95-99 90-95 3-5 5-12 More plentiful 
No market None being made More plentiful 
96-98 94-95} 2-5 44-6 More plentiful 
- + 
No market | None being made A little more 
| plentiful 
| 
a 
No market Very few being About the 
made same 
. a * ee eee —_— 
96-98 94-96 2-4 4-6 More plentiful 
i 
| 
— +- snatinmetti 
No market |} 3-5 None More plentiful 
| being 
| made 
| 
| 
| 
97-98 92-96 | 2-5 4-8 More plentiful 
c ae ' sa 
94-97 92-95 | 3-6 5-8 More plentiful 
— —_——— 
97-99 95-964 | 1-4 4-6 More plentiful 
| 
9745-Par 94}-98 0-3 2-74 More plentiful 
: No market 2-4 Very More plentiful 
few 
being 
made 
97-98 95-96 2-3 4-5 More plentiful 
































What change 
in the supply 
of mortgage 
money do you 


anticipate in Is constructior 








the next 6 money tight in 
months ? your community‘? 
— aa 
Little | Sofne what 
change tight 
| 
| 
| 
| 
Slight No 
increase | 
—j- 
More | None be 
plentiful made 
— 
Moderate Somewhat 
increase tight 
in supply 
—+ 
Somewhat 
-n- tight 
About the No 
Same 
+ 
Slight N 
ncr ast 
+ 
More N 
plentiful on spe 
ative b 
ing 
Little No 
change 
— 
Slight Some what 
increase tight 
—_—__—__—____}— 
Slight in- No 
crease in 
Supply 
—_—s a 
Slight in- No 
crease 
ee — 1 —————— 
Slight in- Yes 
crease | 


| 
| 
| 








How would you 































































































Are many describe the 
new homes demand for new 
being apartment con- What is the 
rented be- struction money vacancy sit- How do mort- 
cause the in your com- Are new uation in old- gage delin- 
How are new home , builders munity as com- apartment er apartments quencies com- 
sales moving in cannot find | pared with units eas- in your com- pare witha 
your community? | buyers? April 19607 ily rented? | munity? year ago? 
— — t = 
Most sales lag- A few Slightly less No Increased Slight in- 
ging npletion | being de mand vacancies crease 
| rented 
| | 
} ——}— 

Most sales lag- A few About the Yes | Slight in- Slight 
ging completion | being same crease in increase 
rented | vacancy 

} -+-— ~ 
Most sales lag- | No | Decrease Rentals Many Slight 
ging pletion | | in demand are slow vacancies increase 
| | 
+— + a ae + 
Most sales lag- A few | Very little Yes, Very little Slight 
ging completion demand when vacancy increase 
avail- 
able 
EE —$_$___}_ + a a 
M : ag - No No demand Few Vacancies Slight 
ging t avail- increasing increase 
| able 
| 
| 
| 
RE | Bd 
Most s No | Slight in- Fairly Slight in- Very 
ew | crease in easy rease in slight 
demand vacancies | increase 
| 
—— + -- + + 
M ag- No | Very little Yes Harder to Considerable 
ns | demand rent increase 
few Lime | | 
—_—_————— +——__— + _ 4 
Mos ag No | Slight in- Fairly so, Considerable | Slight 
tions |} Crease in tenants be- increase in | increase 
s ue | demand coming vacancies 
| more 
selective | 
+ —- tH > —————— + 
Most lag- No | Increased Yes No vacancies Slight 
ging tions | demand in quality increase 
| units 
+ nel a j—___—__—____} 
Sales spot No About the Yes | Slight in- Slight in- 
same | crease in crease 
vacancies 
+ + —+—___— 
Mos S lag- A few More demand Yes Normal Considerable 
ging ple ns are amount increase 
few ’ being of vacan- 
rented cy 
| 
j ae 
Most sales lag- A few | More demand Fairly Many va- Slight in- 
ging mpletions being easy cancies crease 
rented 
| 
| A few About the Very _- Some in- About the 
being same few crease in same 
rented avail- vacancies 
able | 
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What is the 
ratio of loar 
What is the pre- to market 
vailing rate of in- value on 
terest on conven- conventiona! What is the 
tional residential! residential average term 
City mortgages ? commitments ? years? 
Bethlehem, 54-6 66- 80 15-20 
Pennsylvania 
(2) 
Binghamton, 5 3/4-6 60- 80 
New York 
(4) 
| 
— — + . 
Birmingham, 5 3/4-64 | 66-75 
Alabama | 
(4) | 
| 
Boston, 5 1/4-5} 68-75 
Massachusetts 
(4) 
| 
. Rie 
Bridgeport, 6 | 60-75 
Connecticut 
(8) 
Bristol, 6 66-75 
Connecticut 
(2) 
Brockton, 5 1/2-6 65-70 
Massachusetts 
(2) 
- + 
Brooklyn, 5 3/4-6 65 
New York | 
(2) | 
Buffalo, 5 3/4-6 65-70 
New York | 
(8) | 
Cambridge, 5 1/4-5 3/4 70-80 
Massachusetts 
(3) 
Camden, 54-6 ' 66-80 
New Jersey 
(4) 
| 
| 
_ + = 
Canton, 5 3/4-64 | 65-75 
Ohio | 
(6) 
Cedar Rapids, 
lowa 
(6) 
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At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
Sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
Apr il 1960, how 
would you describe 
the supply of mort- 















































market? VA loans? 
money in your 
FHA VA FHA VA community ? 
No market Very few A little more 
being made plentiful 
97-Par 95-Par Up to 3 Up to 5 A little more 
plentiful 
95-98 93-96 2-5 4-7 More plentiful 
98-101 96-Par 0-1 1-2 More plentiful 
No market Very few being A little more 
made plentiful 
No market None being made A little more 
plentiful 
No market Few being made More plentiful 
97-99 95-97 1-3 3-5 More plentiful 
97-99 95-97 1-2 2-4 More plentiful 
No market Very few More plentiful 
being made 
98}-Par 95-97 0-4 2-8 More plentiful 
96-98 90-95 2-4 5-10 More plentiful 
96-97 92-94 3-4 6-8 More plentiful 


























What change 
in the supply 
of mortgage 
money do you 
anticipate in 
the next 6 
months ? 


Is construction 
money tight in 
your community? 





Little 
change 


No 





Increased 
supply 





Small in- 
crease in 
supply 





Consider - 
able increase 
in supply 





More | 
plentiful | 
| 


No 


No 


_ —_}+—____ 


No 


— ss 2 


Slight in- 
crease in 
supply | 


Increase | 
in Sup- 
ply | 


Increased 
Supply 








No change 





ee 


Slight in- 











No 
crease in | 
supply 
Slight in- Sl 
crease in 
supply 
Slight in- No 
crease in 
supply 
About the Somewhat 
same tight 





+ 


Consi 


A de 


How would you 
describe the 
demand for new 
single-family 
residential con- 
struction money 
in your com- 
munity compared 
with April 19607 


Considerable 
decrease in 
demand 
More 

Je mand 
Considerab 
lecreas r 
Gema 

Sligt 1 





same 


jera 


Je mand 


rease 


in demand 


Considerable 
decrease ir 
demand 


on 
Slightly less 


demand 





















































Are many describe the 
new homes demand for new 
being apartment con- What is the 
rented be- struction money vacancy sit- How do mort- 
cause the in your com- Are new uation in old- gage delin- 
How are new home , builders munity as com- apartment er apartments quencies com- 
sales moving in cannot find | pared with units eas- in your com- pare with a 
your community? buyers? April 1960? ily rented? munity? year ago? 
Most sales in No Very little Yes, when Very little About the 
line with com- demand available vacancy same 
pietions 
Most sales in No More demand Yes Very little About the 
line with com- vacancy same 
pletions, a few 
selling ahead 
Most sales lag- No Slightly less Fairly Vacancies Slight in- 
ging completions de mand easy increasing creaue 
J 
Most sales in No Slight increase Yes | Normal About the 
line with com- in demand amount of same 
pletions, a | vacancy 
few lagging | 
Most sales lag- No About the Yes | Normal Slight in- 
ging completions same amount of crease 
a | vacancy 
Sales spotty No Very little Very | Very Moderate 
| demand few little increase 
avail- | vacancy 
able | 
4 | 
Most sales in No Very little Fairly | Normal Slight in- 
line with com- demand easy amount of crease 
pletions vacancy 
| 
T 
Most sales lag- | No About the No Very little Slight in- 
ging completions | same vacancy crease 
| 
| | 
| 
| | 
Most sales lag- | No About the No | Normal Very slight 
ging completions, | same amount of increase 
a few in line | | vacancy 
| 
j | 
Most sales in A few Not much Yes, Nor mal The same 
line with com- demand when amount of 
pletions avail- vacancy 
| able 
Most sales } No More Fairly Normal Slight 
lagging com- demand easy amount of increase 
pletions vacancy 
| 
| 
Most sales | A few Slight in- Yes Normal About the 
lagging com- | crease in amount of same 
pletions | demand vacancy 
| 
Most sales in A few Very little Yes, when Vacancies Slight in- 
line with com- demand available increasing crease 
pletions, a few 
lagging | 
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City 


What is the pre- 
vailing rate of in- 
terest on conven- 
tional residential 
mortgages ? 





Charleston, 
South Carolina 
(2) 


6 





Charleston, 
West Virginia 
(6) 








Charlotte, 
North Carolina 
(4) 


53-6 


om 





Chattanooga, 
Tennessee 
(4) 


5 3/4-6 





Chicago, 
Illinois 
(15) 


Cicero, 
Tlinois 
(2) 


Cincinnati, 


(8) 


54-6 





Cleveland, 
Ohio 
(9) 





Columbia, 
South Carolina 
(7) 


5 3/4-6 





Columbus, 
Ohio 
(5) 


5 3/4-6 | 





Corpus Christi 
Texas 
(4) 


| 
5 3/4-6) | 
| 





Covington, 
Kentucky 
(5) 








Texas 
(8) 
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5 3/4-6) 





— = + 
54-6 1/4 | 


What is the 
ratio of loan 
to market 
value on 
conventional 
residential 


commitments ? 


60-68 


66-75 


60-75 


50-75 


50-80 


66-80 


60-75 


60-80 


60-80 


70-80 


What is the 
average term 
in years? 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 



























































market? VA loans? 
gage money in your 
FHA VA FHA VA community ? 
94-98 93-96 2-4 3-6 More plentiful 
97-98 95-96 2-3 4-5 More plentiful 
96-98 94-96 2-4 4-6 More plentiful 
No market 2-34 4-6 More plentiful 
97-98 90-96 2-3 4-10 More plentiful 
—t 
No market None being More plentiful 
made 
964-98 94-95 2-4 5-7 More plentiful 
} 
we as 
96-98 94-96 | 2-4 4-6 More plentiful 
96-98 92-94 | 2-4 6-8 More plentiful 
96-99 94-96 3-5 5-7 More plentiful 
97-98 95-96 2-3 4-5 More plentiful 
No market Soh “None being made More plentiful 
97-98 95-96 2-3 4-5 More plentiful 






































What change jemand for 
in the supply single-family 
of mortgage residential 
money do you structior 
anticipate in Is construction in your 
the next 6 money tight in munity par 
months ? | your community? | with April 19¢ 
Slight in- | No About the sa 
crease in | 
supply 
al } 
Moderate No 
increase in 
supply 
i 4 | 
Moderate No. Ex- 4 
increase in cept for 
supply specula- 
tive build 
ing 
4 , 
More No S 
plentiful 
+ 
Slight in- N 
crease in 
Supply 
+ 
Moderate N 
Slight in- N 
crease in 
supply 
n- N 
ir 
- + 
at 
Mode rate Nc M 
rease 
1 Supply 
Moderate N 
increas¢ 


n supply 


No change N 





How are new home 
Sales moving in 
your nmunity? 
Sales spotty 
Most in 
ne W com- 
some 
agging 
M ag- 
ging etions 
“ i 
M ag 
Mos ag- 
et ns 
Most ag- 
M ag- 
ns 
M 2 
M 
M 
w 
M ag 
M 

















| 


Are many Describe the 
new homes demand for new 
being apartment con- 
rented be- struction money 
cause the in your com- Are new 
builders munity as com- apartment 
cannot find | pared with units eas- 
buyers ? April 1960. ily rented? 
+ eo 
| A few Less demand Fairly 
being easy 
| rented 
| 
+ — — 
No Very little Yes 
| demand 
——$$_$___ —$_$__— — 
A few About the Yes 
| same 
| 
| 
+~—_——_——— —_— — 
Very T No demand None 
| few | avail- 
| able 
| | 
See 
No | Slight in- Fairly 
crease in easy, 
| demand | slight re- 
Sistance to 
| |} high rents 
+ _ ——— 
None | Increase in Fairly 
being demand | easy 
made | 
| 
ae "ae coe 
No About the | Fairly 
| Same | easy 
| 
+ + ——e 
No Some in- | Some re- 
| crease in sistance to 
| demand high rents 
| | 
+ —_ +—— ——— 
No | Very limited Yes, when 
| demand | available 
| 
| 
i 
+ — _——— + . 
A few Decrease in No- -becausd@ 
| 
de mand of high rent 
| 
| 
| 
} } 4 
No Decrease in Fairly easy 
de mand 
+ + + 
A few Slight increase Fairly easy 
in demand 
+ + 
No Slight increase Fairly easy 


in demand 


———EEE = 


What is the 
vacancy sit- 


How do mort- 























uation in old- gage delin- 
er apartments quencies com- 
in your com- pare with a 
munity? year ago? 
Normal Same 
amount of 
vacancy 
Normal About the 
amount of same 
vacancy 
Many vacan- Very slight 
cies in apart- increase 
ments and du- 
plexes 
Normal Slight in- 
amount of crease 
vacancy 
Normal amt Slight in- 
of vacancies, crease 
unmode rnized 
3-fl. walk-ups 
very difficult 
_to rent 
Very little Slight 
vacancy increase 
| 
About 8% | Slight 
vacancy increase 
] 
About 79 | Slight in- 
acancy and crease 
reasing 
Considerable Slight 
amount of | increase 
vacancy 
| 
| 
. = 
Considerable Slight 
amount of | increase 
vacancy 
i ——— 
Vacancies T About the 
increasing same 
+ ——EE 
Normal Slight in- 
amount of crease 
vacancy 
Nor mal Slight in- 
amount of crease 
vacancy 
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What is th 
ratio of loa 
What is the pre- to market 
vailing rate of in- value on 
terest on conven- conventiona! What is the 
tional residential! residentia! rage term 
City mortgages ? | commitments ? years? 
wee 23 
Davenport, 6 60-80 10-20 
lowa 
(3) 
| 
oe ee 
Dayton, 6 60-70 1 
Ohio 
(2) 
| 
Decatur, 53-6 | 60-7 5 
Illinois | 
(3) 
Denver, 5 3/4-64 | 65-75 
Colorado | 
(9) 
+ 
Des Moines, 5 3/4-6} | 66-8¢ 
lowa 
(1 
4 
Detroit, 5 3/4-64 60-75 
Michigan 
(12) | 
——- + 
Duluth, 6 | 60-66 
Minnesota 
(5) 
T 
East St. Louis,| 6 60-8 
Mllinois | 
(2) 
Elizabeth, 5 3/4-6 |} 65-75 
New Jersey | 
(6) 
| 
El Paso, 54-6 | 65-75 
Texas | 
(n 
4 
Erie, 54-6 | 60-75 
Pennsylvania | 
(4) 
wes 
Evansville, 54-6} ] 60-80 
Indiana 
(3) 
| 
Fall River, 3 3/4-6 70-80 
Massachusetts 
(4) 
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At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
Sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 





























market? VA loans? 
gage money in your 
FHA VA FHA VA community ? 
No market Very few being More plentiful 
made 
96-98 92-97 2-4 3-8 Moderate in- 
crease in 
supply 
No market Very few being More plentiful 
made 
95-98 92-96 2-5 4-8 More plentiful 
97-98 92-95 2-3 5-7 More plentiful 
| 
96-99 92-96 2-5 4-9 More plentiful 
| 
a 
7-98 95-96 2-3 5-6 More plentiful 





| 
EE 





No market | Few being made 


More plentiful 

















97-99 94-96 2-4 5-7 More plentiful 
964-99 94-96 1-34 44-6 More plentiful 
96-97 No 3-4 None Slight increase 

mar- being in supply 

ket made 
No market Very few being More plentiful 
made 

No market None being made More plentiful 
































What change 
in the supply 
of mortgage 
money do you 
anticipate in 
the next 6 
months ? 


Slight in- 
in 


crease 


supply 





Slight in 
ast 


supply 


change 


About the 


Sane 


Ne 
change 


Is « 


mstructior How a ew home 
money tight t [ aie ving in 
your community A Apr unit y? 
N Slig Most sale n 
ew 
N 3 { 
No, t M ag 
res 5 ging tions 
bull r 
N N 
my 
N d ag 
N M 
N N iy 
ns 
Y h ag 
N N 
“ 
N M 
Sor Mos 
what is 
tight 
N M ie 
No \ M 4 
W 











Are many Describe the 
new homes demand for new 
being apartment con- 
rented be- struction money 
cause the in your com- Are new 
builders munity as com- apartment 
cannot find | pared with units eas- 
buyers? April 1960 ily rented? | 
i r + 
No About the Yes 
same 
| 
| 
—-_— 4—_ —$$$$—_—_;——____— + 
A few About the Fairly 
|} Same easy 
——— ie ———— ty + 
No | About the | Fairly 
| same | easy 
| 
+. - —— + + 
No Considerable | Yes 
increase in 
demand 
. 
a — ae | + 
A few | Very little fes, 
being demand whe n 
rented avail- 
able 
+ - + + 
No About the Fairly easy 
same in good loca4 
tions; other 
experience 
difficulties 
A few Very little Yes, when 
de mand availabk 
+ + + 
No More demand Fairly easy 
+ - —— + + 
No | Considerable | Fairly easy 
increase in 
de mand 
+ — + 
No | Slight decrease No, due t 
in demand resistance 
to high renta@ 
4 | 
A few Very littl Fairly easy 
| demand when avail 
able 
+ ——_——_—_+—_ + 
No No No demand 
| 
+ - —— = - + 
No | No demand | Very few 
| available 
| 
| | 
| 
| | | 


What is the 
vacancy sit- 


How do mort- 

















uation in old- gage de lin- 
er apartments quencies com- 
in your com- pare witha 
munity? year ago? 
Normal Same 
amount of 
vacancy 
Vacancies Slight 
increasing increase 
Es 
Vacancies | Mode rate 
increasing ; increase 
ESE 
Normal! About the 
amount of same 
vacancy 
| 
| 
SSS eee 
Vacancies | Slight in- 
increasing crease 
EE 
Vacancies | Slight in- 
increasing | crease 
| 
| 
Slight in- T Slight in- 
crease in | crease 
vacancy | 
| —— 
Vacancies About the 
increasing same 
| 
Ee 
Very little | Slight 
vacancy increase 
| 
| 
Vacancies | Slight 
increasing increase 
‘ 4 
7 — 
Very high | Slight 
vacancy | increase 
| 
| 
Very high About the 
vacancy same 
Slight in- | Same 


crease in 


vacancy 
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What is the pre- 
vailing rate of in- 
terest on conven- 
tiona) residentia! 
mortgages ? 





Flint, 


(5) 





Ft. Wayne, 
Indiana 


(6) 


5 3/4-6 





Ft. Worth, 
Texas 
(6) 





(3) 





Grand Rapids, 
Michigan 
(2) 





Green Bay, 
Wisconsin 
(4) 


Greensboro, 
No. Carolina 
(4) 





Greenville, 
So. Carolina 
(2) 


Hamilton, 


(5) 


Hammond, 


(2) 


5 3/4-6 





Harrisburg, 


(3) 





Hartford, 


(6) 


54-6 1/4 








High Point, 
No. Carolina 
(2) 
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What is the 


ratio of loar 


to market 
value on 
conventiona 
residential 


} COMmMitme 


60-75 


| 60-75 


+ 


60- 80 


60-66 


60-75 


60-70 


60-80 


60-70 


66- 8( 


65-70 


at 


S the 


rage term 


ears? 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 





How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 


















































market? VA loans? 
gage money in your 
FHA VA FHA VA community ? 
95-98 94-96 | 2-5 4-7 More plentiful 
95-97 92-95 3-5 5-8 A little more 
plentiful 
96-98 92-95 | 2-4 5-8 More plentiful 
| 
| 
96-97 93-94 3-4 6-7 More plentiful 
No market Few being made Slightly more 
available 
No market Very few being made About the same 
y Re Es (es 
97-98 95-96 |} 2-3 4-5 Much more 
| plentiful 
| 
| 
— } 
97-99 No . 1-3 None More 
mar- being plentiful 
ket made 
| 
96-98 95-97 2-4 4-7 More plentiful 
| 
| 
| 
No market A few being made Slight increase 
———o 4 — —_ auiie 
No market | None being made More plentiful 
| 
No market Very few being More plentiful 
made 
No market Very few being Slightly 
made tighter 


















































































































































Ar many Describe the 
What change new homes demand for new 
in the supply being apartment con- What is the 
of mortgage rented be- struction money vacancy sit- How do mort- 
money do you cause the in your com- Are new uation in old- gage delin- 
anticipate in Is constructior How are new home ; builders munity as com- apartment er apartments quencies com- 
the next 6 money tight in Sales moving in cannot find | pared with units eas- in your com- pare with a 
months ? your community? your community? buyers? April 1960. ily rented? munity? year ago? 
Slight in- No Most sales in No Very little Yes, when Vacancies Slight in- 
crease in ine with com- demand available increasing crease 
supply letions, a few 
| lagging 
| 
ai et. | } 1 
No No Most sales lag- No Very little Fairly | Vacancies Slight in- 
change ging mpletions demand easy increasing crease 
| 
aa + | 
Very Some what Most sales lag No Considerable No | Vacancies Slight 
little tight ging mpletions decrease in | inereasing increase 
change | demand 
| 
— — endiien 
Slight | Somewhat Most sales lag A few About the Fairly | Slight Slight 
increase tight ging ns same easy | increase increase 
- —E = —_ © 
No change No Most sales lag No Slightly less Fairly | Very little Slight 
ging mp letions de mand easy vacancy increase 
ew im 
a 4 — ' 
Very little Somewhat Mos ag No Slight increase Yes Slight in- Slight 
change tight ging pletions in demand crease in increase 
Ww vacancy 
pices cients = | —— 
Little No Most sales ir No About the Yes Normal About the 
change “ same amount of same 
vacancy 
a — + = 
Slight in- Nx Most sales lag A few Very little Very few Vacancies Slight 
crease in gi letions demand available increasing increase 
supply 
More | No Most sales lag- | A few Considerable Only in the Slight in- Slight 
plentiful | ging etions being decrease in medium crease in increase 
rented demand rental vacancies 
fields 
| 
Slight Ts Sales spotty No More demand No --- About the 
increase same 
| 
— — + ‘ + - — + 
Mode rate Considera Most sales are | Some Considerably No Slight in- About the 
increase decrease lagging com- | are less demand crease in same 
in supply je mand pletions | being vacancies 
rented } 
——— —T a 4 4 — —_ 
Very little No Slight decreas« Most sales lag | No More demand Yes, T Normal Very slight 
change in demand ging completions, | in good | amount of increase 
a few in line location vacancy 
— | | 
—— +— + -++ ——-— 
Slight No ( sidera Most sales lag- No About the Yes | Normal About the 
increase less deman ging completions, same | amount of same 
in supply a few in line | |} Vacancy 
| 
| | 
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City 


What is the pre- 
vailing rate of in- 
terest on conven- 
tional residential 
mortgages ? 





Houston, 
Texas 
(8) 


5 3/4-64 





Huntington, 
West Va. 
(2) 


Indianapolis, 
(10) 
Jackson, 


Michigan 
(2) 


5 3/4-6 





Jackson, 
Miss. 
(8) 


Jacksonville i) 
Florida 


(5) 


| 
Jersey City, 
New Jersey 


(2) 





5 3/4-6 





Johnstown, 
Penna. 
(2) 


| 
Kalamazoo, : 
Michigan 


(4) 





Kansas City, 


(7) 








Kansas City, 
Missouri 
(11) 


Kenosha, 
Wisc. 
(3) 


5 3/4-6 








Knoxville, 
Tennessee 
(2) 
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What is the 
rati yf loa 
to market 

value 


conventiona What 


residentia! aver 
commitments 


| 60-75 


EE | 


66- 80 


50-6€ 


60-68 


~ 
o 


90. 


65-70 


65-75 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 





How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 

















market? | VA loans ? 
gage money in your 
FHA VA FHA VA community? 
96-98 92-96 | 2-4 4-8 More plentiful 
ee —— ——— 
95-98 95 2-5 5 More plentiful 
95-984 91-96 3-5 4-9 More plentiful 
No market T Few being made Slightly more 
plentiful 
} 
a T a TS ee oer ere iia 
96-98 93-96 | 2-4 4-7 More plentiful 
| 
| 
| 
95-98 92-95 2-5 5-8 More plentiful 
| 
| 
| 
| 
a + — Re  ——————— 
38-Par 96-97 |} 1-2 2-3 More plentiful 





No market 


T 
| 
| 
| 
| 


Very few being made 


About the same 














| 9-1) 5 Slightly more 
plentiful 
- t 
97 93 |} 2-4 6-8 More plentiful 
963-973 943-954 | 3-4 86 More plentiful 


No market 


Very few being made 


About the 


same 





No market 





Very few being made 





Slightly more 
plentiful 





























What change 
in the supply 
of mortgage 


money do you structi 
anticipate in , Is construction n your 
the next 6 | money tight in munity 
months? your community?} with Ap 
Slight Some what Ab 
increase | t ight 


in supply | 





About the Some what g 
same tight jer 
—__—_—_—— + 
Very Yes 
litt le 
change 
—_—__—_+ 
Slight in- Somewhat Slig 
crease in tight 
supply 
“ ie 
A slight Somewhat Slig 
increase tight 
in supply 
—f- 
Slight in- | Somewha S 
crease in tight 
supply 
. — = 
Slight in- Ni 
crease in 
supply 
+ 
More Some what 
plentiful tight 
a —— 
About the | No 
Same ou 
a - ‘= + 
About the Slightly 
same tight 
d — 
Slight in- | No 4 
crease in 
supply 
. va ae 
No change | No 
= eS EE i 
No change | Somewhat About ti 


tight sal 
































Are many Describe the 
new homes demand for new 
being apartment con- 
rented be- struction money 
cause the in your com- Are new 
How are new home, builders munity as com- apartment 
sales moving in cannot find | pared with units eas- 
mmunity? | buyers? April 1960. ily rented? 
Mos ales in No About the same Yes, if 
“ ym - well 
le me located 
aa 
| ntlialecages 
Most sale | No Slightly more Yes 
wit t | demand 
| 
= ee 4 . 
M s ir A few More Fairly 
m | being demand easy 
€ a few rented 
Ss tt | A few Very little Yes 
demand when 
avail- 
| able 
+—————— -—_—_-— 
M No A little Fairly 
a | more easy 
a few | demand 
ge | 
| 
—— 4 i ——— 
M i ag No | Considerably Fairly 
ns less demand easy 
| 
| | 
+ ——__—__4 —_—_——_ —— 
Mos ag- No Slight in- | Pair 
tions crease in | easy 
| demand | 
| 
| 
— + ee 
Mos ag A few No T Yes, 
Z le ns | when 
avail- 
| able 
—++—_—_ — = 
tty A few Considerably | Yes 
| more demand 
| | 
| 
| | 
| 
——T — —a 
Most sales lag- No About the Fairly 
ging pletions, same easy 
a few ne 
a eS 
Most sales lag- A few Considerably Yes, if 
ging mpletions, increase in well lo- 
a few it de mand cated 
+ } — 
Most sa A few 7 No demand Yes, 
my when 
| avaii- 
able 
4+ +—- 4+ 
Most sales lag- A few About the Fairly 
ging npletions same easy 









































What is the 
vacancy sit- How do mort- 
uation in old- gage de lin- 
er apartments quencies com- 
in your com- pare witha 
munity? year ago? 
' 
| About Slight in- 
| 10-20% crease 
vacancy 
| 
T Normal Slight 
amount of increase 
| vacancy 
Increase Slight 
} in vacan- increase 
cies 
— 
Vacancies The same 
| increasing 
| 
he 
Normal Slight 
amount of increase 
vacancy 
+——_— 
Vacancies A moderate 
increasing increase 
Normal Slight 
amount of increase 
vacancy 
SSS EE 
Vacancies Slight 
increasing increase 
+ EE 
Vacancies About the 
increasing same 
4 Ee 
Normal Slight 
amount of increase 
vacancy 
| 
—— 
Vacancies Slight 
increasing increase 
T Very little Slight 
| Vacancy increase 
Normal About the 
amount of same 
vacancies 
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What is the 
ratio of loar 
What is the pre- to market 
vailing rate ofin- value on 
terest on conven- conventiona) 
tional residential residential 
City mortgages ? commitments 
Lanai ng, 54-6 60-66 
Michigan 
(3) 
Laredo, 6-6 1/4 65-75 
Texas 
(2) 
co 
Lawrence 5}-5 3/4 | 70-80 
Mass. | 
Lexington, 6 T 65-70 
| 
(4) 
| 
ee 
Lima, 6 66-75 
Ohio | 
(3) 
a 
Lincoln, 5 3/4-6 50-75 
(5) | 
| 
Little Rock, | 5 3/4-6 Ts 
Arkansas | 
(2) 
=! 
Long Beach, 64-6.6 | 60-73 
Calif. | 
(2) 
| 
| 
Lorain, 6-6) | 50-75 
Ohio 
(3) 
a 
Los Angeles, 6-6.6 50-75 
California 
(12) 
| 
Louisville, —— er 80 
Kentucky 
(11) | 
Lowell, 53-6 | 60-80 
Mass. | 
(5) 
‘ == 
Lubbock, 6-6} 15-85 
Texas 
(2) 
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What is the 


average term 
n years? 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 

















market ? VA loans? 
gage money in your 
FHA VA FHA VA community? 
95-98 No 1-5 Very More plentiful 
mar- few 
ket being 
made 
No market None being made Slightly more 
plentiful 
No market 2-3 2-3 Slightly more 
plentiful 
No market Very few being made More plentiful 
No market Very few being made Slightly more 
plentiful 
































974-98 No 2-24 None More plentiful 
mar- being 
ket made 
95-983 93-95 14-5 5-7 More plentiful 
No market None being made A little more 
plentiful 
96-97 No 3-4 None About the 
mar- being same 
ket made 
97-Par 94-96 2-4 4-6 More plentiful 
97-98 95-96 2-3 4-5 More plentiful 
No market None being made More plentiful 
97 94-95 4-5 6-7 A little more 
plentiful 


























How would you 




































































describe the Are many Describe the 
What change jemand for new new homes demand for new 
in the supply single-family being apartment con- What is the 
of mortgage residential con rented be- struction money vacancy sit- How do mort- 
money do you struction money cause the in your com- Are new uation in old- gage delin- 
anticipate in Is construction in your community , How are new home , builders munity as com- apartment er apartments quencies com- 
the next 6 money tight in ompared with sales moving in cannot find | pared with units eas- in your com- pare with a 
months ? your community | April 1960? | your community? | buyers? April 1960. ily rented? munity? year ago? 
ee wes 4 es ‘ 
Slight in- No About the same Most sales lag- No Moderate Yes Slight in- Slight in- 
crease in ging completions, increase crease in crease 
supply a few in line in demand vacancies 
About the No Considerably Most sales lag- A few No demand Yes, Very little Considerable 
same less demand ging completions being when vacancy increase 
rented avail- 
able 
= + + 
Little No | Considerably Most sales in No Very little Yes, Normal About the 
change ess deman line with com- demand when amount of same 
pletions, a few avail- vacancy 
lagging able 
! 
— a 4 4 — 
Very | Slightly Sonsiderat Most sales lag- A few About the Fairly Slight in- Slight 
little tight less demand ging completions same so crease in increase 
change vacancies 
| 
4 . , 4 : 
Very | No About the Most sales in No About the Fairly Vacancies The same 
little same line with com- same so increasing 
change | pletions 
a | | i 
Slight No About t Most sales in No More Yes | Vacancies Slight in- 
increase i line with com- demand increasing crease 
in supply | pletions | 
| | | 
No change | No Slightly Sales spotty No Slight in- Fairly | Slight in- Slight in- 
| less crease in sO | crease in crease 
| jema de mand vacancies 
— Deeesnem 4 4 = 4 
Slight in- No Slightly Most sales | No Slight in- No, very ] Vacancies Slight 
crease in ess lagging com- crease in slow increasing increase 
supply demand pletions de mand 
i) ee 5% | 
No change No nsiderably Most sales lag- No About the No | Normai Slight 
less demar ging completions same amount of increase 
| vacancy 
| | 
—_-—-—__—_—++ _— + 4+ — + 
Slight in- No Slight de- Most sales lag- No Slight in- Yes, in | Slight in- Slight 
crease in rease in ging completions, crease in good crease in increase 
supply je mand a few in line de mand location vacancy 
Slight in- No Slight Most sales in No Slight in- No Vacancies Slight 
crease in rease ir line with com- crease in increasing increase 
supply demand pletions demand 
| 
| 
Slight in- No About the Most sales in A few Slightly Yes Very little About the 
crease in same line with com- less de- vacancy same 
supply pletions mand 
ai 4 | = 
No change No Slightly Most sales in No About the Yes Very little About the 
less line with com- same vacancy same 
| demand pletions 
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What is the 
ratio of loar 
What is the pre- to market 
vailing rate of in- value on 
terest on conven- conventional 
tional residential residential! 
City mortgages ? commitme nts 
Lynn, 54-6 70-80 
Mass. 
(4) 
—————— 
Madison, 5 3/4-64 60-75 
Wisconsin 
(8) 
ss 
Manchester, 54-6 65-75 
New Hamp. 
(3) 
— 1 
Memphis, 5 3/4-6 | 60-75 
Tennessee | 
(7) 
Miami, 53/4-6 | 80-75 
Florida 
(8) 
: } 
Miami Beach, 5 3/4-6 | 75-80 
Florida | 
(2) 
— t 
Milwaukee, 54-6} 50-75 
Wisconsin 
(14) 
i i? See oe T “= 
Minneapolis, 53-6 |} 60-7 
Minnesota 
(17) | 
| 
—e 
Mobile, 5 3/4-8 | 60-7 
Alabama 
(6) | 
a “T 
Moline, 6 | 66 
Illinois 
(2) | 
| 
Muncie, 6 "| 60-75 
Indiana 
(4) 
| 
Nashville, A. — t 60-65 
Tenn. 
(6) 
. —+-— 
Newark, 53-6 60-80 
N.J 
(5) 
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w 


ave 


hat 


is the 


rage term 
years? 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, now 
would you describe 
the supply of mort- 















































market? VA loans? : 
gage money in your 
FHA VA FHA VA community ? 
No market None being made A little more 
plentiful 
95-97 93-95 3-5 6-9 A little more 
plentiful 
No market None being made More plentiful 
96-99 94-96 1-4 4-6 More plentiful 
94-97 93-95 3-6 5-7 Much more 
plentiful 
965-98 94-96 2-4 4-6 More plentiful 
| 
95-99 90-96 $5 4-10 More plentiful 
| 
| 
————— ——_—__+— 
96-984 93-96 | 2-4 4-74 More plentiful 
‘ 
97-98 94-96 | 2-3 4-6 More plentiful 
| 
~ t 
No market | None being made A little more 
plentiful 
i “No market None being made More plentiful 
96-98 94-96 2-6 4-5 More plentiful 
98-Par 94-96 0-2 2-6 More plentiful 





























What change 
in the supply 
of mortgage 
money do you 
anticipate in 


Is construction 









































the next 6 money tight in 
months ? your communit 
Slight in- No 
crease 
About the No 
same 
Slight in- No 
crease in 
supply 
Slight in- No 
crease in 
supply 

| 

} 

4 ¥ 
Slight in- | Some- 
crease in | what 
supply tight 

| 

} 
Little No 
change } 

| 
Little No 
change 
More No 
funds | 
avail- 
able 
Slight in- Somewhat 
crease in tight 
supply 
No No 
change 
About the No 
same 
Slight in- No 
crease in 
supply 
Little No 
change 





How would you 
describe the 
demand for new 
Single-family 
residential con- 
struction money 
, in your com- 
| munity compared 
y? | with April 19607 
—_ = . 
Slight decrease 
1e mand 


4 
About the 


same 


Slightly less 


Je Mana 


A decreas¢ 
in demand 





Slight ae 
reas¢ 


Je mand 


Considerab 


4 
Slight in- 
crease in 
de mand 


About the 
same 


| Slightly less 
demand 


| 
| 
| 
| 
| 


| 


















































Are many Describe the 
new homes demand for new 
being apartment con- What is the 
rented be- struction money vacancy sit- How do mort- 
cause the in your com- Are new uation in old- gage delin- 
How are new home , builders munity as com- apartment er apartments quencies com- 
sales moving in cannot find | pared with units eas- in your com- pare with a 
your community? | buyers? April 1960. ily rented? munity? year ago? 
Most sales in No No demand None avail- Few vacan- Slight increase 
line with com- able cies 
pletions, a few 
lagging 
Most sales lag- A About the No Slight in- Slight in- 
ging completions few same crease in crease 
vacancies 
Most sales in No No Yes, Very little Slight 
line with com- demand when vacancy increase 
pletions, a few avail- 
lagging able 
— 
Most sales lag- A More Fairly Vacancies About the 
sompletions, | few de mand so increasing same 
a few in line 
Most sales lag- No Slight in- Fairly Slight in- Slight 
ging comple crease in so crease in increase 
tions demand vacancies 
Most sales lag- | A Slight in- Fairly Slight in- Slight in- 
ging completions few crease in so crease in crease 
demand vacancy 
Most sales lag- A Slight in- Renting Vacancies Slight 
ging comple- | few crease in very increasing increase 
tions demand slow 
Most sales lag- A About the Renting Slight in- Slight in- 
ging completions, | few same slow crease in crease 
a few in line | vacancies 
—_ = + 
Most sales lag- | A Very lit- Yes, Slight in- Slight 
ging comple- few tle demand when crease in increase 
tions | avail- vacancies 
able 
+ “a 
Most sales lag- No No None Very little Slight 
ging completions demand avail- vacancy increase 
| able 
1 
Most sales in | No Slight in- Yes Very little About the 
line with com- crease in vacancy same 
pletions demand 
Sales spotty No Considerably Yes Very little About the 
more demand vacancy same 
Most sales in A About the Fairly Slight in- Slight in- 
line with com- few same so crease in crease 
pletions vacancies 
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What is the pre- 
vailing rate of in- 
terest on conven- 
tional residential 
mortgages ? 








New Bedford, 
(2) 


ees | 





New Haven, 
Connecticut 
(1) 


54-6 





New Orleans, 
Louisiana 
(6) 


5 3/4-6 





New York, 
New York 
(11) 





Nor folk, 
Virginia 
(3) 





Oak Park, 


(2) 





Ogden, 
Utah 
(3) 





Okla. City, 


(iy 


5 3/4-64 J 





5 3/4-64 





Palo Alto, 


(2) 


6 1/4-6} 











54-6 


What is the 
ratio of loar 
to market 
value on 
conventiona 
residential! 
commit ments 


70-80 


T 
|} 66-80 


ow 


50-80 


60-75 


70-75 


60-80 


66-80 
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54-6 





55-80 


What is the 
average term 
in years? 


20 


20-25 


20-25 


15-20 


15-20 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
Sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 





————————— 















































market? VA loans? 
gage money in your 
FHA VA FHA VA community? 
| No market None being made Little change 
4 
99-Par 96-97 0-1 1-3 More plentiful 
+ ‘ 
| 96-98 94-96 2-4 4-6 More plentiful 
= —— 
| 94-Par 92-98 1-6 1-8 More plentiful 
+ 
|} 96-98 94-95 3-5 7-10 More plentiful 
No market Few being made Little more 
| plentiful 
| 96-97 92-93 4-44 7-9 More plentiful 
7 
| 96-00) 04-06) | 1}-<4 34-7 More plentiful 
| 
| 97-98 93-94 2-3 6-7 More plentiful 
| 
964-974 93-95 2-4 5-7 More plentiful 
No market None being made More plentiful 
98-99 94-95 0-1 4-5 More plentiful 
No market None being made More plentiful 





























a 











What change 
in the supply 
of mortgage 
money do you 


anticipate in 


No | 
change | 


Very little | 
change 


ee | 
Slight in- 
crease in 
supply 


Very | 
little 
change 


Slight in- 
crease 


Little 
change 


Slight in- 
crease in 
Supply | 


Slight in- 
crease in 
supply 


About the 
same 


Is constructior 
money tight i 
your community 


the next 6 | 
months ? 


No 


No 


About the | Somewhat 





same tight 
Little No 
change 





°? 





nd for new 


Single-family 

residential m- 
struction money 
in your 
nunit y mpared 


with April 1960? 





About the 


Same 


ess Gemand 


About the 
same 


A little 


| less 


demand 


Slight de 
crease in 
Ge manda 


-——_+- + 

































































Are many Describe the 
new homes demand for new 
being apartment con- What is the 
rented be- struction money vacancy sit- How do mort- 
cause the in your com- Are new uation in old- gage delin- 
How are new home ; builders munity as com- apartment er apartments quencies com- 
sales moving in cannot find | pared with units eas- in your com- pare with a 
ur community? | buyers? April 1960. ily rented? munity? year ago? 
Sales spotty No No demand None avail- Very little Slight 
able vacancy increase 
Most sales in No Slight in- Rentals Very little Slight 
ine with com- crease in very vacancy increase 
pletions, a few de mand slow 
lagging 
Most sales lag- A More | Fairly Slight in- Slight in- 
ging comple- few demand | so crease in crease 
ns | vacancy 
| 
a 
Most sales lag- No Slight in- No Very little Slight 
ig mpletions, crease in vacancy due increase 
a few in line demand to rent con- 
trol 
Most sales in No Very little Yes Vacancies Slight 
with com- de mand increasing increase 
pietion a few 
ageing 
Most sales lag- _ Considerable Yes Vacancies Slight 
ging mpletions few less demand increasing increase 
Sa spotty A Very little Yes, when Slight in- About the 
few demand available & crease in same 
priced right| vacancies 
Most sales in No More Fairly Very little About the 
line with com- demand so vacancy same 
pletions; a few 
lagging 
Most sales in No Slight in- Fairly Little About the 
line with com- crease in so vacancy same 
pletions demand 
Most sales A About the Fairly Slight in- Slight in- 
ging comple- few same 80 crease in crease 
tions vacancies 
Sales spotty No About the Fairly Slight in- Slight in- 
same so crease in crease 
vacancies 
Most sales lag- A few More Fairly Normal Slight in- 
ging completions, demand so amount of crease 
some in line vacancy 
Most sales lag- No About the Fairly Increased Slight in- 
ging comple- same 80 vacancy in crease 
tions sub-standard 
units 
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What is the pre- 
vailing rate of in- 
terest on conven- 
tional residential 
mortgages ? 





Philade Iphia , 
Penna. 
(10) 


54-6 





Phoenix, 
Arizona 
(4) 





Penna. 
(10) 





Port Arthur, 
Texas 
(3) 





Portland, 


(5) 





Portland, 


(9) 


5 3/4-64 





Providence, 
R. 1. 
(7) 





Pueblo, 
Colorado 
(4) 


6-6} 





Racine, 
Wisconsin 
(5) 





Raleigh, 
(4) 





Reading, 
Penna. 
(4) 





Richmond, 
Virginia 
(7) 








Roanoke , 


Virginia 
(2) 
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5 3/4-6 


What is the 
ratio 
to market 


f loar 


value on 

What is the 
rage term 
nh years? 


conventional 
residentia! ave 
commitments 


60-75 20-25 


50-70 I ld 





| 60-75 
| 60-69 
60-75 
60-80 
60-75 


60-75 


60-75 


66-75 15-2 


66-7! 





At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 





As compared with 
April 1960, how 
would you describe 
the supply of mort- 





ee eee 












































market ? VA loans? 
gage money in your 
FHA VA FHA VA community? 
96-Par 95-98 1-3 2-5 More plentiful 
96-Par 95-97 0-4 3-5 A little more 
plentiful 
99-Par 96 1-2 4 More plentiful 
No market None being made A little more 
plentiful 
No market None being made More plentiful 
96-98 92-96 2-4 4-8 More plentiful 
No market None being made A little more 
plentiful 
96-98 90-94 2-4 6-10 About the same 
No market Very few being More plentiful 
made 
~ 96-98 95-96 2-4 4-5 More plentiful 
No market None being made A little more 
plentiful 
97-98 94-96 2-3 4-5 More plentiful 
No market Few being made More plentiful 




















What change 
in the supply 
of mortgage 
money do you 
anticipate in 


Is construction 























the next 6 money tight in 
months ? your community 
Little No 
change 
Little No 
change 
—————+— 
Slight in- | No 
crease in 
supply 
| 
a 
Little Somewha 
change tight 
a - 
Slight in- Ne 
crease in 
supply 
. " — = 
Slight in- N 
crease in | 
supply 
| 
a 2 
No Ne 
change 
———— 
Slight in- Somewhat 
crease in tight 
Supply 
A 
Very little | No 
change | 
Slight in- Slightly 
crease in tight 
supply | 
| 
| 
ee Se 
Slight in- | Slightly 
crease in tight 
Supply 
a — 
Little Somewhat 
change tight 
— — _ 
Slight in- No 
crease in 
Supply 





How would y 
Jescribe the 
Jemand for new 
Single-family 
residential con- 
struction money 
in your con 
nunity mpare 
with April 19607 
Slightly les 


Je manda 


More 







































































Are many Describe the 
new homes demand for new 
being apartment con- What is the 
rented be- struction money vacancy sit- How do mort- 
cause the in your com- Are new uation in old- gage delin- 
How are new home, builders munity as com- apartment er apartments quencies com- 
sales moving in cannot find | pared with units eas- in your com- pare witha 
your community? | buyers? April 1960. ily rented? munity ? year ago? 
Most sales in No Considerably Fairly Normal Slight 
line with com- more demand so amount of increase 
pletions, some vacancy 
lagging 
Most sales lag- A Less demand Fairly Normal Slight 
ging comple few so amount of increase 
tions vacancy 
Most sales lag- | No Slight in- Fairly Slight in- Slight 
ging comple- | crease in so crease in increase 
tior | demand vacancies 
—— _ t 
Most sales lag- None No Yes, Vacancies About the 
ging ple | being demand when | increasing same 
tions | rented avail- | 
able 
1 | 
M ale | No No Yes, | Very little About the 
ne W demand when | vacancy same 
etions € avail- | 
agging able 
. : 
S A About the Rentals | Slight in- Slight in- 
n | few same very crease in crease 
plet a few slow vacancy 
| 
M a iz | No Slight in- Yes | Vacancy Slight in- 
ine wit! yy crease in } normal ex- crease 
le demand cept in sub- 
standard 
| units 
+ + 
Mos ales lag- | None Slight Yes Very little About the 
ging ple- | being increase vacancy same 
I ie rented in demand 
| 
| 
Bos } 
Most sales lag- | No Slight de- Fairly Very small Slight 
ging com crease in so amount of increase 
tions | demand vacancies 
+ + 
Most Ss ir | No About the Yes | Normal Slight in- 
line m- | same when amount of crease 
le S | avail- vacancy 
able 
atin 
Most sales lag- A About the Yes Normal Slight 
ging comple- few same amount of increase 
tions ne in vacancy 
ilne 
Sales spotty A A slight Yes, de- Very little Slight 
few increase in pending vacancy increase 
demand upon 
rents 
| 
Most sales lag- No About the Yes, Slight in- Same 
ging compk same when crease in 
tions avail- vacancies 
able 
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What is the pre- 
vailing rate of in- 
terest on conven- 
tional residentia! 
mortgages ? 





54-6 





(6) 


54-6 





Sacramento, 


(5) 


6-6.6 


| 

| 

| 
= 


| 60- 80 


——$$—$—+ 








6-64 





St. Louis, 
Mo. 
(16) 


54-6 





St. Paul, 
Minnesota 
(13) 


5 3/4-6 1/4 





St. Petersburg, 
Florida 
(3) 





Salt Lake City, 
Utah 
(9) 





San Antonio, 
(3) 





San Bernardino, 
California 
(2) 





San Diego, 
(9) 


6-6.6 








San Francisco, 
California 
(6) 
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5 3/4-7 





What is the 
ratio of loan 
to market 
value on 
conventional 
residentia 


commitme nts 7? 


| 60-80 


65-74 


66-75 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
Sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 


















































, What is the 1 the supply of mort- 
average term market? va J gage money in your 
in years? FHA VA FHA VA community? 
20-25 974-99 96-97 1-1} 3-5 Much more 

plentiful 
15-25 97-99 94-96 1-3 4-6 More plentiful 
15-23 96-984 92-96 14-4 4-8 More plentiful 
i 
15-20 | No market 24-5 None More plentiful 
| being 
| made 
a 
10 } No market Very few being made More plentiful 
| 
5-25 95-99 99-97 1-5 3-10 More plentiful 
2 96-98 93-94 24-4 6-7 A little more 
plentiful 
16-24 96-99 94-96} 2-4 4-6 More plentiful 
2 964-984 94-96 2-4 44-6 More plentiful 
| 
25 97-99 94-96 1-3 4-6 More plentiful 
a 
No market Few being made About the 
same 
)- 25 | 94-95 93-95 2-4 5-6 More plentiful 
| 
5-20 96-984 94-96 14-3 5-7 More plentiful 



































What change 

in the supply 

of mortgage 

money do you 

anticipate in Is construction 
the next 6 money tight in 
months ? your community? 
About the No 

Same 

Slight in- Some what 
crease in tight 

supply 

Slight Slightly 
increase tight 

in supply 

About the No 

same 


Slight in- Some whai 
crease in tight 


supply 


Slight in- 
crease in 
supply 


gy oo 





‘= 
| 


| 
| 
| 


No 








ery little | No 
change | 
| 
— a oon 
Little Slightly 
change } tight 
Slight in- No 
crease in 
Supply 
Slight in- No 
crease in 
supply 
ee a 
Little No 
change 
Slight in- Very 
crease in tight 
supply 
Little : No, only 
change on multi- 
family 





How would you 
describe the 
demand for new 
single-family 
residential con- 
struction money 


in your com 





munity mpared 
with April 19607 
About th ame 
ic 
Cc 
ligt I 
reas 
te 1 
Abc 
" 
a 
c 
a 
lera 
ss dema 
+ 
Abx 








Considerably 
less demand 


4 
Slight de 
| crease 


| demand 












































Are many Describe the 
new homes demand for new 
being apartment con- What is the 
rented be- struction money vacancy sit- How do mort- 
cause the in your com- Are new uation in old- gage delin- 
How are new home , builders munity as com- apartment er apartments quencies com- 
sales moving in cannot find | pared with units eas- in your com- pare with a 
your community? buyers? April 1960. ily rented? munity? year ago? 
Most sales in No More demand Yes, if Slight in- Slight in- 
line with com- well lo- crease in crease 
pletions cated; vacancies 
athers slow 
Most sales lag- A Slight increase Yes Slight in- Slight in- 
ging completions, few in demand crease in crease 
a few in line vacancy 
Most sales lag- A Considerably No Vacancies About the 
ging completions, | few less demand increasing same 
a few in line 
Sal potty _ Very little Yes, Very little Slight 
few de mand when vacancy increase 
avail- 
able 
M ales in A Considerably Yes Very little About the 
ne with com- few less demand vacancy same 
few lagging 
Mos es in No About the No Increased Slight 
line with m- same vacancies increase 
pieti me 
lagging 
Most sales lag- A A decrease Fairly so, Normal Slight 
ging compl! few in demand in good amount of increase 
tions locations vacancy 
Mos I A About the Fairly Normal Slight 
ne wit 0 | few same so amount of increase 
pletior a few vacancy 
agging 
—+>— 
Most sales lag- No Slight in- Fairly Vacancies Slight 
ging mpletions crease in so increasing increase 
few ie | demand 
| 
Mos ales lag- No About the Yes Vacancies About the 
ging comple same increasing same 
tions | 
| 
Most sales | A Less demand No, Slight in- Slight 
lagging few some- crease in increase 
completions what vacancies 
slow 
Most sales lag- Yes Considerable No High vacancy Slight 
ging completions decrease in ratio increase 
demand 
Most sale sin No More demand Yes Normal About t he 
line with com- amount same 
pletions of vacancy 
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City 





San Jose, 
Calif. 
(4) 


Santa Monica, 


California 
(4) 


Savannah, 
Georgia 
(3) 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 














Schenectady, 


New York 
(2) 





Scranton, 
Penna. 
(4) 





Seattle, 
Washington 
(13) 











Sioux City, 
Iowa 
(3) 











South Bend, 
Indiana 
(6) 


Spokane , 
Washington 
(7) 











Springfield, 
Illinois 
(6) 





Springfield, 
Mass. 
(6) 


Springfield, 


Missouri 
(3) 


market ? VA loans? 
gage money in your 
FHA VA FHA VA community? 
95-97 90-93 3-5 5-8 More plentiful 
98-984 95-964 2-3 3-5 More plentiful 
95-97 94-96 6-7 5-6 More plentiful 
No market None being made Slight increase 
in supply 
No market None being made Slight increase 
in supply 
95-985 92-96 1-6 3-8 More plentiful 
96-97 93-94 3-5 6-7 More plentiful 
96-97 94-95 3-4 4-5 More plentiful 
No market Very few being made More plentiful 














Springfield, 
Ohio 
(5) 
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No market Very few being made More plentiful 
No market Few being made More plentiful 
No market None being made About the 
same 
96-98 90-95 2-5 $-11 More plentiful 
















































Mc 





Most 


Most sales lag- 
ging 
a few i 


Most sales 
line 
pletions, 
lagging 





Are many 
new homes 


Describe the 
demand for new 











































































































being apartment con- What is the 
rented be- struction money vacancy sit- How do mort- 
cause the in your com- Are new uation in old- gage delin- 
builders munity as com- apartment er apartments quencies com- 
cannot find | pared with units eas- in your com- pare with a 
buyers? April 1960. ily rented? munity? year ago? 
No More demand No Normal Slight 
amount of increase 
vacancy 
No Slight in- Yes, if Norma! About the 
crease in moderately amount of same 
demand priced vacancy 
eomenansdiiiiniinend 
No Very little No High Slight in- 
| demand vacancy crease 
ratio 
| | 
} — 
No | Very little Very Normal About the 
| demand few amount of same 
| avail- vacancy 
able 
| 
— a neuen 
| No | No demand None Normal Slight 
| avail- | amount of increase 
| able | vacancy 
} aa | 
No Slight de- | Fairly | Vacancies Slight 
| | crease in | 80 increasing increase 
| de mand | 
| 
| | 
alii a 
| No Very little | Yes, | Normal About the 
demand whe n | amount of same 
| avail- vacancy 
able | 
ie | = 
| No Very little | Yes, Very little Slight 
| demand | When vacancy increase 
avail- 
able 
4 — + —— 
| A Slight de- | No Vacancies Slight 
| few crease in increasing increase 
de mand 
+ —EE 
No Slight in- Yes Normal About the 
crease in amount of same 
demand vacancies 
| 
+ — 
| No Very little Yes, | Normal Slight 
| demand when amount of increase 
avail- vacancy 
able 
| A About the Fairly 1 Normal Slight 
| few same so amount of increase 
| vacancy 
| 
| 
SE 
No Little Yes, | Vacancies About the 
| de mand when- increasing same 























City 


What is the pre- 
vailing rate of in- 
terest on conven- 
tional residential 
mortgages ? 





Stamford, 


(2) 


5 3/4 





Stockton, 
Calif. 
(4) 





Superior, 
' Wisconsin 
(3) 





Syracuse, 
New York 
(4) 





Tacoma, 
Washington 
(6) 


5 3/4-64 





Tampa, 
Florida 
(5) 


5 3/4-6 1/4 





Terre Haute, 


(3) 





Toledo, 


(4) 















Tucson, 





6-64 











New York 





+ 





value 

convent ior 
residentia 
commit me 


60- 6€ 


What is the 
average tern 
years? 


At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 
market? 


FHA VA 


How many points are 
sellers having to pay 
for minimum down- 
payment FHA and 
VA loans? 


FHA VA 


As compared with 
April 1960, how 
would you describe 
the supply of mort- 
gage money in your 
community? 

















oe 
No market None being made More plentiful 
98-984 96-96} 14-2 34-4 More plentiful 
+ 
No market None being made About the 
same 
+—~ 
97-99 94-96 1-2 4-5 More plentiful 
964-97! 92-93 3-5 7-10 More plentiful 
95-98 92-96 2-5 4-8 More plentiful 
96-98 94-95 2-4 5-6 About the 
Same 
96-98 92-96 2-3 4-8 More plentiful 























More plentiful 














A little more 
plentiful 








No market 


Very few being made 








More plentiful 





More plentiful 





No market 





Very few being made 








About the 
same 


































































What change 
in the supply 
of mortgage 
money do you 
anticipate in Is construction 
the next 6 money tight in 
months ? your community? 
—_—_—__—___} 
Little No 
change 
Slight in- No 
crease in 
supply 
Somewhat | Some what 
tighter | tight 
Very little Slightly 
change tight 
Slight in- No 
crease in 
Supply 
i 
Little Somewhat 
change | tight 
| 
Little | Very tight 
change } 
| 
| 
al 
Slight in- | No 
crease in 
supply 
} 
+ _ } 
Little | No 
change | 
Slight in- Somewhat 
crease in tight 
Supply 
Little No 
change 
Very Somewhat 
little tight 
change 
——_+ 
Little No 
change 





How would you 
























































describe the Are many Describe the 
demand for new new homes demand for new 
single-family being apartment con- What is the 
residential con- rented be- struction money vacancy sit- How do mort- 
struction money cause the in your com- Are new uation in old- gage delin- 
in your com- How are new home , builders munity as com- apartment er apartments quencies com- 
munity compared | sales moving in cannot find | pared with units eas- in your com- pare with a 
with April 19607 your community? | buyers? April 1960. ily rented? munity? year ago? 
Considerably Sales spotty A few Slight increase Fairly so Very little About the 
less demand | in demand vacancy same 
Considerable | Most sales lag- A few Slight increase Yes Slight in- Slight in- 
lecrease ir ging completions, in demand crease in crease 
de mand a few in line vacancies 
About the Sales spotty A few Very little Yes, Slight in- Slight in- 
same demand when crease in crease 
avail- vacancy 
able 
About the Most sales in A few More Fairly Very little About the 
same line with com- demand so vacancy same 
pletions, some 
lagging 
—_ ee . 
Slight de Most sales lag- No Slight de- No, Vacancies Slight 
rease in ging completions, crease in very increasing increase 
ie mand a few in line demand slow 
Considerable Most sales lag- No About the Fairly Increased Slight 
lecreas ging comple- same so vacancies increase 
1€ an tions 
Sonsider Sales spotty No Very little Yes, Very little Slight 
de as demand when vacancy increase 
tema avail- 
able 
Slight d Most sales in A few Slight de- Yes Very little Slight 
rease i line with crease in vacancy increase 
te mar mpletions, demand 
some lagging 
About th os No Slight in- Yes Normal About the 
same ging mple- crease in amount of same 
tions demand vacancy 
nsideral Most sales lag- No Considerable Some- Normal Slight in- 
ss deman ging completions, decrease in what amount of crease 
a few in line demand slow vacancy 
- 
Considerable Most sales lag- No Slight in- Fairly Normal Slight 
decrease ir ging comple- crease in so amount of increase 
de mand tions demand vacancies 
Slight d ” Most sales lag- A few Slight de- Fairly Slight in- Slight 
rease ir ging comple- crease in so crease in increase 
de mand tions demand vacancies 
Slight de Most sales lag- A few Very little Yes, Very little Slight 
crease in ging comple- demand when vacancy increase 
jemand tions avail- 
able 
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At what prices are 
FHA & VA loans 
assum m num ow ma oints are 
een. cane Se to pay As compared with 
What is the pr« . . April 1960, how 
year term, selling for minimum down- 
vailing rate of ir . > would you describe 
iiaiel den aneaaie What is the in the secondary payment FHA and the supply po anen 
} 4 market ? VA loans? “ S 
| tional residential r a average tern gage money in your 
City | mortgages? years? FHA VA FHA VA community ? ' ( 
oe 1 1 — a See - 
Waco, 6 18-25 96-98 94-963 2-4 4-6 More plentiful 
Texas 
(4) 
| 
| 
Washington, 55-6 2 96-Par 93-97 | 1-4 3-6 More plentiful 
D. C. 
(7) | 
a | 4 , 4 — . + — a 
Waterloo, 6-6) é 25 95-97 93-954 | 24-5 4}-7 More plentiful 
lowa 
(5) | 
—_———____ + | ee —— — 
Wheeling, 6 é 10-1 No market Very few being made More plentiful 
West Va 
(6) 


a 4 , | — SE a 7 
Wichita, 3/ 4-6, f 97-98 945-96 | 25-5 45-6 | More plentiful 
Kansas | 
(7) 


| 
| 
| 


a + : , | . SS 0 a eee - — 
Wilkes Barre, 53 -€ f No market None being made More plentiful 


Pennsylvania 
(2) 


——— | 2 on ———+—— — —EE 
Wilmington, 5}-€ 98-Par 964-983 | 0-2 13-33 | More plentiful 
Delaware | 


(6) | | 


—___—_} - + —_— —_____—_}—__ —————_————_— _ —____—__—_ 
Winston Salem 5 3/4-€ 96-98 93-95 2-4 5-7 | More plentiful 
No. Carolina 
(4) 
| 
a | | ? a = 
Worcester, 53-6 € 2 98-99 94-975 | 4-2 2-6 | More plentiful 
Massachusetts 
(6) | | 
| 
ee 4 , 4 4 —— ——EE EE oe 
Yonkers, > 3/ 4-6 No market | Very few being made More plentiful 
New York 
(3) | 
| 








A little more 
| plentiful 





; | aes } a. 
York, | 59-6 f No market Few being made 
Penna 











What change 
in the supply 
of mortgage 
money do you 
anticipate in 


Is construction 





























the next 6 money tight in 
months? your community? 
Slight in- No 
crease in 
supply 
Slight in- No 
crease in 
supply 
| 
Little | No 
change | 
| 
| 
ea 
change | tight 
alae Se 
Slight in- No 
crease in 
supply 
—+ 
Little | No 
change | 
| 
Little No 
change 
Slight in- Some what 
crease tight 
in supply 
Slight in- Somewhat 
crease in tight 
Supply 
Little No 
change 
Little Extremely 
change tight 





How would you 



































describe the Are many Describe the 
demand for new new homes demand for new 
single-family being apartment con- What is the 
residential con- rented be- struction money vacancy sit- How do mort- 
struction money cause the in your com- Are new uation in old- gage delin- 
in your com- ; How are new home , builders munity as com- | apartment er apartments quencies com- 
munity compared | sales moving in cannot find | pared with units eas- in your com- pare with a 
with April 1960? | your community? | buyers? April 1960. ily rented? | munity? year ago? 
Slight decrease Most sales lag- No About the Yes Slight in- About the 
in demand | ging completions, same crease in same 
some in line vacancy 
—-s 7 
Slight decrease Most sales lag- No Slight in- Yes Very little Very slight 
in demand ging completions, crease in vacancy increase 
a few in line demand 
About th Most sales lag- A More Yes Very little Slight 
same ging completions, few demand vacancy increase 
a few ahead 
Slight de Sales spotty No Very little Yes, Vacancies Small 
rease i demand when increasing increase 
jemand avail- 
able 
+ = 
About tk | Most sales lag- A Very little None Increased About the 
sar ging completions few demand avail- vacancy in same 
able substandard 
units 
Slight ir Sales spotty No No demand Yes, Very little Slight 
ease when vacancy inc rease 
jeman avail- 
able 
i — 
Slight | Most sales lag- A Considerably No Vacancies Slight 
reas¢ | ging completions, | few less demand increasing increase 
jemand a few in line 
| 
+ - 
Slight de Most sales lag- No About the Fairly Slight in- Slight 
crease in | ging comple- same so crease in increase 
de mand | tions vacancies 
Considerably t Most sales in No About the Yes Normal Slight 
less demand line with com- same amount of increase 
pletions, a few vacancy 
lagging 
Slight de- Most sales in No About the Yes, Very little About the 
crease in line with com- same when vacancy same 
demand pletions avail- 
able 


Considerably 


less demand 








Most sales lag- 
ging completions 





No 








No demand 





Yes, 
when 








Very little 
vacancy 





Slight 
decrease 


SEE FOLLOWING PAGES FOR INFORMATION ON CITIES RECEIVED TOO 


LATE TO BE INCLUDED IN THE ALPHABETICAL LISTING. 


What is the pre- 
vailing rate of in- 





tesest on conven- . , wae oa the madet? VA loans? the supply of mort- 
tional residential | resident average term gage money in your 
City mortgages ? in years? | FHA VA FHA VA community? 
a = = | 
Easton, 54-6 66 10-15 No market None being made A little more 


Pennsylvania 
(2) 





Ea vot 
Montgomery, 5 3/4-6 70- 25 | 964-98 94-96 2-4 4-6 More plentiful 
Aiabama | 
(2) 
Richmond, 6-7 é | 97-98 94-95 1-2 5-8 A little more 
California | 





(2) 


Few lenders see a tighter mortgage money market in the next six months. 
Almost all reported very little change or a more plentiful supply in the next ») 


six months. 


One of the most startling responses that we received was to the question, 








At what prices are 
FHA & VA loans 
assuming minimum 
downpayment, 30- 
year term, selling 
in the secondary 


How many points are 
Sellers having to pay 
for minimum down- 
payment FHA and 





As compared with 
April 1960, how 
would you describe 
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plentiful 








(cont. from page 229) 








plentiful 








“Are many new homes being rented because the builders cannot find buyers?” 
Last year 25 cities, or 14 percent of all cities, said that a few were being 
rented. This year 69 cities, or 37 percent, said that a few houses were being 
rented because the builders could not find buyers! There was also an increase 
in the percentage of cities reporting that the sales of new homes are lagging 
completions. Last year 43 percent of the cities reported sales lagging comple- 
tions; this year 57 percent of the cities reported this kind of a situation. 


Are apartments doing any better? In most places, new apartments are 
easily rented, and so far this has caused only slight increases of vacancies in 
older apartments. In some cities, however, lenders report high and increas- 
ing vacancies. The reports show a very mixed picture across the country. 


About 70 percent of the cities reported that mortgage delinquencies are 
higher this year than last! 


Individual lender comments on the market situations in their city follow. 
These comments are very helpful in evaluating the responses to the questions 
from each city. 
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jescribe the Are many Describe the 
What change demand for new new homes demand for new 
in the supply single-family being apartment con- What is the 
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LENDERS’ COMMENTS 


AKRON, OHIO - Buyers are not as plentiful - lots of lookers, but few buyers - 
over-abundance of cheaper houses. 


ALEXANDRIA, VA. - Some new homes are being rented but builders usually 
resort to lowering downpayments and holding second trust to move properties. 
Apartments are not easily rented without inducements such as air-conditioning 
and swimming pools. 


ASHLAND, KY. - Some 1960 completed houses on market. 
cure purchasers before starting work. 


Most builders se- 


ATLANTA, GA. - Due to large number of units recently constructed in our 
city, prospective tenants are looking around more before they rent. Some 
builders are renting houses and letting rent apply toward downpayment. Unless 
some significant adjustment is made on the prevailing rental rate on older a- 
partments, our observation is that the vacancies will continue to increase. 


AUSTIN, TEX. - Most new apartments are rented or leased before they are 
completed. In order to keep old apartments rented, the owners have been re- 
quired to reduce the rentals. 


BALTIMORE, MD. - Old apartments are remaining full because of low rents. 
Builders are not speculating. New apartments are still renting, but much slow- 
er than last year. There has been some lowering of rents, and cases of rents 
falling short of estimate. 


BATON ROUGE, LA. - Shoppers are forcing interest rate down. 


BEAUMONT-PORT ARTHUR, TEX. - Large amount of industrial construction 
underway or contemplated; sales of real estate should pick up; unless the in- 
flow of funds picks up, there should be a slight tightening of available money. 


BINGHAMTON, N. Y. - No large supply of unrented apartments. 
better units exceeds supply. 
unsold properties at one time. 


Demand for 
Builders never speculate more than one or two 


BRIDGEPORT, CONN. - One or two apartment projects in planning stage. 
Apartment rentals have always been on the slow side. 
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BRISTOL, CONN. - High construction cost on apartments requires higher 
rents than rental markets can pay. 


BROOKLYN, N. Y. - Because of zoning changes builders are rushing apart- 
ment projects. 


BUFFALO, N. Y. - Very little demand for luxury high-rise apartments. 
Most activity in the four-family units. Builders are still working off 1960 


inventory. 


CANTON, OHIO - Builders, instead of renting, are selling some homes on land 
contract. 


CEDAR RAPIDS, IOWA - Apartment buildings not being built because builders 
are unable to get zoning changed. Want ad section is full of rental ads for old- 
er apartments. 


CHARLESTON, S. C. - Capehart threat creates a local condition. 


CHARLOTTE, N. C. - In our area there now exists the greatest number of un- 
sold houses since the end of World War ITI. 


pongo sorsen 


CHICAGO, ILL. - It would appear that the builders have shifted from single- 
family dwellings to new apartment buildings to try to solve their lack of de- 
mand. New homes built on odd lots scattered through built-up areas are sell- 
ing very slowly. Sale of used homes very slow; prices are now quite realistic. 
Some a little below fair appraised value. 


CINCINNATI, OHIO - General Electric Co. lost two large Government con- 
tracts and has been fo:ced to dismiss about 3,500 employees; real estate sales 
slow. Several luxury-type apartment projects are having trouble getting off 
the ground. 


: 
| 
{ 


CLEVELAND, OHIO - More ‘‘For rent’’ are now in evidence than a year ago, 
and more apartment owners are uSing vacancies as an excuse for slow mort- 
gage payments. Apartment construction continuing at a strong pace. 


COLUMBIA, S. C. - Sizable number of unsold homes. 


DECATUR, ILL. - Tenants are seeking out modern apartments rather than 
converted houses. 


DENVER, COLO. - One large builder reports 200 sales ahead of starts. 


DES MOINES, IOWA - Apartment construction may increase because of urban 
renewal program. 


DETROIT, MICH. - Most builders restricting starts to sales. Many resi- 
dential builders have switched to apartment construction. 


DULUTH, MINN. - Iron mining is the life blood of this area; mine output is 
lowest in more than a decade, with this now classified as a disaster area. 
There are a number of new homes in inventory which have been on the market 
as long as 12 months. 
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ELIZABETH, N. J. - Sales from models; builders not building ahead of sale. 


EL PASO, TEX. - Demand for new apartment construction money exists, but 
vacancies do not actually justify much additional apartment finance. Sales are 
beginning to pick up on houses completed in 1960. 


FLINT, MICH. - Sales ahead of completions in $18,000 to $30,000 price 
class, and slow in classes above and below. 


GREENVILLE, S. C. - We still have a backlog of completed homes three to 
nine months old. 


HAMILTON, OHIO - Our local market has been affected by the withdrawal of 
industry. 


HARRISBURG, PA. - Older apartments are harder to rent. 


HARTFORD, CONN. - Majority of builders starting construction only as sales 
are effected. 


JACKSON, MISS. - Older apartments will suffer; several new large apartment 
buildings are nearing completion. 


JOHNSTOWN, PA. - There are no tenants for third floor apartments; owners 
no longer advertise them. New public housing units have affected apartment 
rentals. 


KANSAS CITY, KANS. - Small local builders are going ‘‘duplex happy. ’”’ 


KANSAS CITY, MO. - Due to four-month construction strike in 1960, builders 
have prepared heavily for anticipated spring and summer sales market. If we 
have any overbuilding of apartments, they are in the elevator-type buildings of 
the higher rentals. We feel that we will be definitely overbuilt and it will take 
the builders 14 to 18 months to sell after completion. Plenty of money avail- 
able. Some talk that certain lenders will pay commission for top-grade con- 
ventional loans. 


KNOXVILLE, TENN. - Sales situation is lagging due to unsold completions 
left from 1960. Some builders without adequate capital are being eliminated 
completely. 


LOS ANGELES, CALIF. - It is getting more and more difficult to qualify home- 
buyers from a credit standpoint. New homes are being sold on land contract 
or with second mortgages. 


LOUISVILLE, KY. - Mortgage delinquencies are increasing. Many borrowers 
seem to have obligated themselves for long-term payments, in anticipation of 


overtime pay, which has in many instances been completely eliminated or dras- 
tically curtailed. 


LUBBOCK, TEX. - Older apartment vacancy ratio in lower classes is heavy. 
Ratio in choice apartments very low. 


MADISON, WIS. - Vacancy situation in older apartments is greater than a year 
ago. 






















MANCHESTER, N. H. - Local zoning hampers new apartment construction. 
There is a predominance of old decker-type apartments always onthe market 
to compete very seriously with new construction. 7 


MEMPHIS, TENN. - Small six- and eight-living-unit apartments being built all 
over town. We may be overbuilding on apartments. 


MIAMI, FLA. - Older apartments have been hit hard by construction of many 
new high-rise apartments. Older apartment occupancy is very good, which is 
primarily due to the number of Cuban refugees looking for low-cost housing. 
Editor ’s Note: These two lenders must be talking about two different kinds of 
older apartments -- low income and high income. 


MILWAUKEE, WIS. - Landlords dangling ‘‘free rent’’ and other bait to get ten- 
ants. 10.4 percent vacancy in FHA rental units. 


MINNEAPOLIS, MINN. - Very little speculative building. In some cases the 
high-priced speculative homes have stood six months toa year before being 
sold. 


MOBILE, ALA. - There have been practically no apartments built in the past 
six or seven years. Several are being contemplated. 


MUNCIE, IND. - Local lenders holding rate firm at six percent for most part. 


NASHVILLE, TENN. - Nashville is behind in filling its need for apartments. 
More apartments are being built now than in the last ten years. 








NEW HAVEN, CONN. - Sales generally slower thana year ago. Older exist- 
ing residential properties take longer to sell. 


NEW ORLEANS, LA. - Starts of construction have been severely curtailed by 
builders who are not accustomed to a buyers’ market. 


NIAGARA FALLS, N. Y. - There is a large supply of rental units and so there 
is very little construction of new apartments. 






NORFOLK, VA. - Loans on commercial properties are not easily obtained. 









OAK PARK, ILL. - Vacancies range from four toten percent, depending on 
location and number of new units erected and the subject location. 





OKLAHOMA CITY, OKLA. - New apartment construction has been on the in- 
crease. Builders are being cautious and are not building very far ahead of 
Sales. 








PATERSON, N. J. - Land prices are out of proportion in the development of 
Smaller type single units. 






PHILADELPHIA, PA. - Vacancies in older apartments are in the conversion 
type, walk-ups, especially in third-floor units. ¢q@ 





PHOENIX, ARIZ. - New apartments are somewhat overbuilt. Not many new 
projects planned. Vacancy situation in older apartments is not serious at this 
time, but rental schedule is being revised where maintenance is belowstandard. 
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PORTLAND, OREG. - Supply of new apartments is ample, with a vacancy of 
approximately 35 percent; older units have a vacancy of 7 to 10 percent. 


RALEIGH, N. C. - Older apartments more plentiful and harder to rent. 


READING, PA. - Interest in apartments is increasing. More units constructed 
and on the boards now than for quite some time. Most builders have started to 
build on contract only, and very few speculative units are being offered. 


RICHMOND, VA. - Apartment market somewhat flooded with new apartment 
units at this time. Rentals of luxury units are slow, with moderate rental gar- 
den-type being excellent. Builders are waiting to absorb the units which are 
not now rented before thinking of more. 


ROCHESTER, N. Y. - New apartment starts in Rochester the last two years 
have been substantially more than any other time, except inthe twenties. Few 
builders are speculating new starts without a firm buyer. 


ROCKFORD, ILL. - Considerably more collection effort is required to keep 
delinquencies from increasing. 


SACRAMENTO, CALIF. - Forty percent fewer starts for first three months 
over last year. Older apartments in good condition have about eight percent 
vacancy. Older apartments in poor condition have about 14 percent vacancy. 


ST. LOUIS, MO. - Although the demand for construction money for apartments 
has increased, there exists aconsiderable number of vacancies which will 
tend to temper construction of this type. 


ST. PAUL, MINN. - Lower rents bring about better occupancy in older apart- 
ments than higher rents in newer buildings. Generally older buildings are also 
better managed. 


ST. PETERSBURG, FLA. - We have a substantial inventory of unsold houses 
which is being reduced gradually. 


SALT LAKE CITY, UTAH - Builders are optimistic but not going far ahead of 
Sales. 


SAN ANTONIO, TEX. - There is considerably less demand for housing at this 
time, and borrowers are becoming more difficult to qualify. 


SAN DIEGO, CALIF. - We are badly overbuilt in apartments and lenders are 
not willing to finance new projects at this time. Some completed tract homes 
have been on the market longer than 12 months. 


SAN FRANCISCO, CALIF. - Single-family dwelling sites almost nonexistent. 
New housing coming from multi-family buildings. 


SAN JOSE, CALIF. - Many new foreclosures are occurring now due to ‘‘wrong”’ 
financing in the-lower price classes. The continued immigration to the area 
has kept the building industry, as a whole, healthy. 


SAVANNAH, GA. - On top of the general recession this area is suffering from 
impending removal of air base personnel. New or replacement units not ex- 
pected until spring, 1962. 


SEATTLE, WASH. - Vacancies in older buildings are quite heavy. Some out- 
lying garden court-type have better than 40 percent vacancy. Overall vacancy 
in all apartments estimated somewhere around nine percent. 


SOUTH BEND, IND. - There is a need for new apartments. There are few 
willing to take the construction and financing risks in constructing the units. 


SPOKANE, WASH. - Vacancy in older apartments is running about ten percent. 
This is caused partly because of the several ‘‘homes for the elderly’’ which 


have been built. This has caused many of the elderly people to vacate apart- 
ments. 


SPRINGFIELD, MASS. - Buyers do not have ample downpayments. 


SPRINGFIELD, MO. - Apartment rentals are up. Some young people are 
abandoning $150 house payment for a $75 apartment. Many ofthe holders of 


second mortgages are finding they must forfeit or repossess property that was 
oversold. 


STOCKTON, CALIF. - The immediate period has seen the greatest number of 
new multifamily units ever built here, and informed consensus is that satura- 
tion has been reached. 


TERRE HAUTE, IND. - Foreclosures are increasing because of the borrow- 
er becoming entangled in the small loan companies and their easy credit. 


WACO, TEX. - Foreclosures have jumped and it is now a question of being 
able to sell the property when a borrower is in trouble, while in the past, the 
market was much firme: 


WATERLOO, IOWA - New apartment construction seems to be running in du- 
plexes to fourplexes. 


WHEELING, W. VA. - Lack of favorable economic conditions has necessitated 
heads of households to go elsewhere to support their families. Unemployment 
has caused mortgagors to allow payments of interest only. 


WICHITA FALLS, TEX. - Not many apartments proposed so construction mon- 
ey demand is negligible. 


WILMINGTON, DEL. - Many vacancies in older apartments due to large num- 
ber of new apartments completed during past year. 


WINTER PARK, FLA. - The cutback in construction has increased considera- 
bly competition among mortgage originators. 


WORCESTER, MASS. - Large vacancy in rundown older apartments. This is 
not so in the ones kept in good repair. 


YONKERS, N. Y. - Due to scarcity of desirable land there has been no new 
building. Very little desirable land available at reasonable costs. 
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